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The materials included in this presentation are intended for general information only.
This presentation is not intended to be complete or all-inclusive regarding the
matters discussed herein, and nothing contained in this presentation is intended, or
should be relied upon, as legal, accounting, compliance or other professional advice.

Legal Disclaimer

Although MGIC believes the information set forth in this publication is generally
accurate, the information may be outdated due to the rapidly changing nature of the
residential mortgage industry, and MGIC does not warrant the accuracy, reliability or
completeness of any information contained in this publication.

The information in this publication is culled from a variety of business and mortgage
industry sources. Attribution is given where deemed necessary. Opinions and
iInsights expressed herein do not necessarily represent the views of MGIC.
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Objectives

* When it’s changing - the timeline

* How it’s changing

* Things you may get asked more frequently
* Achieving “Rock Star” status




Why is it changing?




How will this help?

Easier to
complete

Easier to
review

Easier to
apply




URLA Timeline

May 1, 2021

Limited production Open production Mandate begins “Old” URLA retired

Approved lenders All lenders may All lenders must “Old” URLA
may use new URLA use new URLA use new URLA no longer accepted

“Old” URLAs into

A GSE AUS




O1. MGIC

« How do | process a loan application started before March 1,
2021, entered into my LOS system using legacy formats, and
not yet submitted to the GSE’s AUS systems by March 15t?

* As long as borrower started completing the loan application
before March 18t, lenders have until May 15t to submit to
legacy AUS, and then deliver the transaction.



02. MGIC

* |s there a standard definition of “loan application start
date”?

 The GSEs have not prescribed how a lender should determine the
“loan application start date” to allow for flexibility; however, it's
expected the lender will apply its chosen definition consistently

 What does that mean?
e Use the direction provided from your internal resources



How it’s changing




To be completed by the Lender:
Lender Loan No./Universal Loan |dentifier 12345

Uniform Residential Loan Application

Verify and complete the information on this application. If you are appiyu.,, .
information as directed by your Lender.

Section 1: Borrower Information. This section asks about yo
employment and other sources, such as retirement, that you want considere

1a. Personal Information

MName (First, Middle, Last_Siiffi)

Agi
9 To ke completed by the Lender:

Lender Loan No./Universal Loan |dentifier Agen
er:
To be completed by the Lend \dentifier 12345

Lender Loan Mo/ yniversal Loan

o i onal Borrower
idential Loan Application — Additio e Uniform Residential Loan Application — Unmarried Addendum
plication as

Uniform Res

i . This se der Loan No./Universal Loan |[dentifier
ormation.T ntcol] Lender

; thatyouwa
h as retirement,

1: Borrower Inf

Section 1 1 other sources, Suc

employmen

Uniform Residential Loan Application — Continuation Sheet

1a. personal Information
suffix)

; iddle, Last,
Name (First, Mid Use this continuation sheet if you need more space to complete the

Borrower Name (First, Middle, Last, Suffix )
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Section 1:
Borrower
Information

1a. Persnnal information

(First, Middle, Last, Suffix)

Name
Pglg SimeL

T be completed frv the Landler:
Lergder L FosUnivenal Loan gerider 1238

sgoney T Mo

Uniform Residential Loan Application

Varify and complata the Information om this application. If you are 2pphing for this loan with others, sach additional Borrowsr must provide
information 2= directed by your Lendar,

Section 1: Borrower Information. mis s

out your personal Information and your Income from
employment and other sowrces, such as retirement, thiat 03

sidenad to guallfy for t

Ahsrnats Mamas
under whidy cedit

(® | am applying for individual credic
") | am applying for point cradit. Total Mumber of Borros
Each Bomower intands b apply for joint crodit. Your inittals:

Marttal Status Dapardants ipof fted by onother Bomower)
) Mamied Mumbar 1
apargtad Higas 12 ~
O e T _r|:r:-1_I-'I-'n-.1-.1u1:d.|ii-.-1'.'ll.'l=-'-' ian H d oLll' inﬁﬂme fr(}rﬂ
ur personal information andy
y(}

tion asks ab0%t ed to qualify for this loan.

[his secC .
on want consider

rement, that you
g9 - 2030

or 999 - 99 -
umb Number

ia] Security N —
social S aver Identification

(or individual Tax

=
o meem cvarman BTN Grogs Monthly incoma

Streat 17 EarkerRd
City Smasant valey

Position or Tithe Music Teacher
Start Dats LY : - . . - Mltsry

Entitiamants §

— Ctha ;
O Chesck if you ars tha Businass ) |ha har et :
Ownaror Sef-Employed ) | b har b 0 5 TOTAL 5



la. Personal Information

1a. Personal Information
Name (First, Middle, Last, Suffix)

Peter Simon
Alternate Names - List any names by which you are known or any names
under which credit was previously received (First, Middle, Last, Suffix)

Type of Credit
(@ | am applying for individual credit.
(O) 1am applying for joint credit. Total Number of Borrowers:

Each Borrower intends to apply for joint credit. Your initials:

social Security Number 999 - 93 _— 2030
(or Individual Taxpayer identification Number)
Date of Birth cltlzen$h|p

(mmy/dd/yyyy) @ U.S. Citizen
03 ;7 06 /7 1970 () Permanent Resident Alien

O MNon-Permanent Resident Alien

List Name(s) of Other Borrower(s) Applying for this Loan
(First, Middle, Last, 5uffix) — Use a separator between names



la. Personal Info...cont.

Marital Status Dependents (not listed by another Borrower) Contact Information
() Married Number 1

Q Separated Ages 12 CellPhone (713 ) 321 - 9999
@ Unmarried "Waork Phone 1 715 1 447 ——g494

(5ingle, Divorced, Widowed, Civil Union, Domestic Partnership, Registered _ -
Reciprocal Beneficiary Relationship Email p-simon@email.com

Current Address
Street 12 Oakwood Lane Unit #

City Pleasant Valley State AA  ~| ZIP 99999 Country USA
How Long at Current Address? 4 Years 0 Months Housing (O No primary housing expense @ Own () Rent (5 /month)

If at Current Address for LESS than 2 years, list Former Address poes not apply
Street Unit #

City State ZIP Country
How Long at Former Address? Years  Months Housing (O No primary housing expense () Own () Rent (5 /month)

Mailing Address - if different from Current Address Does not apply
Street




1b./1c. Current
Employment/
Self Employment
and Income

1b. Current Employment/Self-Employment and Income [ Does not apply

Employer or Business Name Franklin Elementa 0 Phone ( 713 ) 497 — 9999 Gross Monthly Income

Street 17 Barker Rd Unit # se

City Pleasant Valley Country USA Overtime
Bonus
Position or TitleMusic Teacher Check if this statement applies: Comir
StartDate 09 / 01 / 2010 (mm/dd/yyy) [ am employed by  family member,
_— property seller, real estate agent, or other
How long in this line of work? 20 Years Months to the transaction.

[ Check if you are the Business () | have an ownership share of less than 25%. Monthly Income (or Loss)
Owner or Self-Employed O I'have an ownership share of 25% or more. $

1c. IF APPLICABLE, Complete Information for Additional Employment/Self-Employment and Income [ Does not apply

Employer or Business Name Learning Center of America Phone ( 713 ) 483 — 9999 Gross Monthly Income

Street 273 River Road Unit #

City Pleasant Valley State AK _-| ZIP 99999 Country USA Overtime  3__ /month
- - Bonus 5 /month
Position or TitleTeacher | Checkif this statement applies: Commission § Jmonth

StartDate 03 / 21 / 2013  (mm/dd/yyyy) [ ! am employed by a family member,
_— e property seller, real estate agent, or other

451.00

Military
/month

How long in this line of work? 20 Years Months party to the transaction. Entitlements 3

Other 5 /month

O Check if you are the Business O I have an ownership share of less than 25%. Monthly Income (or Loss) 251.00 X
.00/mont

Owner or Self-Employed (O I have an ownership share of 25% or more. $ TOTAL S

1d. IF APPLICABLE, Complete Information for Previous Employment/Self-Employment and Income Does not apply

Provide at least 2 years of current and previous employment and income.

Employer or Business Name Previous Gross Monthly
Street Unit £ Income $ /month



le.Income from Other Sources

1e. Income from Other Sources W Does not apply

Include income from other sources below. Under Income Source, choose from the sources listed here:
. hy - Child Support - Interest and Dividends - Notes Receivable - Royalty Payments - Unemployment
obile Allowance « Disability « Mortgage Credit Certificate  « Public Assistance - Separate Maintenance Benefits
- Foster Care - Mortgage Differential - Retirement - Social Security « VA Compensation
- Housing or Parsonage Payments .q. ‘ « Trust + Other

NOTE: Reveal alimony, child support, separate maintenance, or other income ONLY IF you want it considered in determining your qualification
for this loan.

Income Source — use list above Monthly Income

Alimony

Automobile Allowance
Boarder Income
Capital Gains

Child Support
Disability

Foster Care

Housing or Parsonage
Interest and Dividends

o =
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What information is not collected about the Borrower in Section 17?



Section 2:
Financial Information

Checking

Retirement

« Sweat Equity
= Trade Equity

Cash or Market Value

3,000.00

Provide TOTAL Amount Here 3,000.00

es — Credit Cards, Other Debts, and Leases that You Owe [ Does nat apply

I.Jst aII Ila ilities below [t:x ept real t:statel and include deferred payments. Under Account Type, choose from the types listed here:

ersonal loans) « Open 30-Day (balance paid manth estate) - Other
Monthly Payment
- | | Auto Woric 2 E ,D00. O { 500.00
Higher Education 13484 1575100 O ! 160.00

3200

2d. Other Liabilities and Expenses 7] Does not apply

Include all other liabilities and expenses below. Choose from the types listed here:

+Alimony  -Child Support - Separate Maintenance - Job Related Expenses - Other Monthly Payment

Borrower Nam
Uniform Residential
Fraddie Mac Form &5 - Fannie Mae Form 1003



2a.Assets
2b. Other Assets
and Credits

Section 2: Financial Information — Assets and Liabilities. This section asks about things you own that
are worth money and that you want considered to qualify for this loan. It then asks about your liabilities (or debts) that you pay
each month, such as credit cards, alimony, or other expenses.

2a. Assets - Bank Accounts, Retirement, and Other Accounts You Have

Include all accounts below. Under Account Type, choose from the types listed here:

« Checking - Certificate of Deposit « Stock Options « Bridge Loan Procesds « Trust Account

+ Savings » Mutual Fund + Bonds + Individual Development + Cash Value of Life Insurance
« Money Market « Stocks « Retirement (e.g.. 401k IRA) Account {used for the transaction)

Account Type - use list above Financial Institution Account Number Cash or Market Value
Bavin_qs j Teachers Credit Union 06083-00 5.562.00

Bonds h? Teachers Credit Union 06083-71 1,367.00

Bridge Loan Proceeds 5

1Cash Value of Life Insurance J9s9exYZ 50,000.00

Certificate of Deposit

JChecking

Individual Development Account

Money Market P Provide TOTAL Amount Here 56,929.00
Mutual Fund

Retirement
Savings [0 Does not apply

low. Under Asset or Credit Type, choose from the types listed here:

Aszets Cradits

« Proceeds from Real Estate « Proceeds from Sale of + Unsecured Borrowed Funds + Earnest Money « Relocation Funds « Sweat Equity
Property to be sold on or Mon-Real Estate Asset « Other « Employer Assistance - Rent Credit « Trade Equity
before closing « Secured Borrowed Funds « Lot Equity

Asset or Credit Type — use list above | Cash or Market Value

5 20,000.00
3,000.00

Eamest Money

Employer Assistance

Lot Equity

Proceeds from Real Estate Property to be sold on or before closing
Froceeds from Sale of Non-Real Estate Asset

Relocation Funds

Rent Credit

23,000.00

Secured Borrowed Funds
Sweat Equity




2c.Liabilities
2d. Other Liabilities and Expenses

MGIC

2c. Liabilities - Credit Cards, Other Debts, and Leases that You Owe ] Does not apply

List all liabilities below (except real estate) and include deferred payments. Under Account Type, choose from the types listed here:
- Revolving (e.g., credit cards) - Installment (e.g., car, student, personal loans) - Open 30-Day (balance paid monthly) - Lease (not real estate) - Other

Account Type - To be paid off at
use list above Company Name Account Number Unpaid Balance or before closing | Monthly Payment

etaliment 1 ]| Auto world $ 10,000.00 500.00
Y|l Auto World 986532 4,789.00 368.00
Installment

Lease_ Higher Education 1348AP3527 16000
Open 30-Day

Revalving Acme Credit 60190024554
Other

32.00

Discover Card 97531246890 50.00

2d. Other Liabilities and Expenses Does not apply

Include all other liabilities and expenses below. Choose from the types listed here:
- Alimony . Child Support - 5eparate Maintenance - Job Related Expenses - Other Monthly Payment




What information is collected in Section 27




Section 3: Financial Information — Real Estate. This section asks you to list all properties you currently own

and what you owe on them. [ I de not own any real estate

3a. Property You Own If you are refinancing, list the property you are refinancing FIRST.

Address 5 Unit #
S { Country

@ @ @ City PleasantValley A

ection 3: Financial S
L * | Investment, Pri

i [ For LENDER to calculate:

Reside: |
Property Value | orRe M 2 Payme Net Monthly Rental Income

@
nformation - Real Estate -
Meortgage Loans on this Property [ Does not apply

Monthly
Marte-—

Creditor Name Account Numba-

American k-

For LENDER to calculate:
Net Monthly Rental Income

Monthly
Mortgage c ( entional, | Credit Limit

Payment USDA-RD, Other| (if applicablz)

3c. IF APPLICABLE, Complete Information for Additional Property Does not apply

Address  Street Unit #
Country

_ Intended Occupancy:
Status: Sold, Investment, Pri
Pending Sale, i . nthly For LENDER to calculate:

or Retained o ) Net Monthly Rental Income

Monthly
Mortgage
Creditor Name Payment

Borrower Nam
Uniform Residential
Freddie Mac Form &



‘ 3b. IF APPLICABLE, f.omplete Information for Additional Property Does not apply

Unit #

State

ZIP

Country

Property Value

Status: Sold,
Pending 5ale,
or Retained

Intended Occupancy:
Investment, Primary
Residence, Second
Home, Other

Monthly Insurance, Taxes,
Association Dues, etc.
if not included in Monthly

Mortgage Payment

For 2-4 Unit Primary or Investment Property

Monthly Rental
Income

For LENDER to calculate:
Met Monthly Rental Income

5

5

5

$

Mortgage Loans on this Property

[ Does not apply

Creditor Name

Account Number

Monthly
Mortgage
Payment

To be paid off at
Unpaid Balance or before closing

Type: FHA, VA,
Conventional,
USDA-RD, Other

Credit Limit
(if applicable)

5

5

O

5

5

5

O

5

‘ 3c. IF APPLICABLE, v omplete Information for Additional Property Does not apply

Unit #

State

ZIP

Country

Property Value

Status: Sold,

Pending Sale,

or Retained

Intended Occupancy:
Investment, Primary
Residence, Second
Home, Other

Monthly Insurance, Taxes,
Association Dues, etc.

if not included in Monthly
Mortgage Payment

For 2-4 Unit Primary or Investment Property

Monthly Rental
Income

For LENDER to calculate:
Met Monthly Rental Income

5

S

5




What information is not collected in Section 37




Section 4: Loan and Property Information. This section asks about the loan's purpose and the property you
want to purchase or refinance.

Section 4: e
L Loan Amount & 180,000.00 Loan Purpose (@) Purc (O Refina

Property Address et
L d City PI nt Valle
oan an Mumber of Units 1 i
Occupancy (® Primary Re Ok ome O Investment Property FHA Secondary Residence [

Information

ithin the property to operate

ing built on a permanent chassis)

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing [£] Does not apply

Creditor Name Lien Type
(O First liem ™

Uniform Resk
Fraddie M



MGIC

da.Loan and Property Information

_43. Loan and Property Information

Loan Amount $ 180,000.00 Loan Purpose O Refinance () Other (specify)
Property Address Street 126 Lake View Lane Unit #

City Pleasant Valley State AK  -| ZIP 99999 Country USA

Number of Units 1 Property Value $201,000.00
Occupancy (® Primary Residence (O Second Home (O Investment Property FHA Secondary Residence []

1. Mixed-Use Property. If you will occupy the property, will you set aside space within the property to operate @ NO O YES
your own business? (e.qg., daycare facility, medical office, beauty/barber shop)

2. Manufactured Home. Is the property a manufactured home? (e.qg., a factory built dwelling built on a permanent chassis) @ NO (O YES




4b. Other New Mortgage Loans
and 4c. Rental Income

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing

MGIC

| Does not apply

Loan Amount/ Credit Limit
Creditor Name Lien Type Monthly Payment Amount to be Drawn | (if applicable)
(O First Lien () Subordinate Lien | $ 5 5
O First Lien O Subordinate Lien | $ S 5
For Purchase Only u!ues not apply
ompleteif the propertyis a 2-4 Unit Primary Residence or an Investment Property Amount
Expected Monthly Rental Income 5
For LENDER to calculate: Expected Net Monthly Rental Income 5




4d. Gifts/Grants

4d. Gifts or Grants You Have Been Given or Will Receive for this Loan Does not apply

Include all gifts and grants below. Under Source, choose from the sources listed here:

« Community Nonprofit - Federal Agency - Relative « State Agency - Lender
- Employer = Local Agency - Religious Nonprofit « Unmarried Partner « Other

Asset Type: Cash Gift, Gift of Equity, Grant » Epusﬂedmut DEpDSItEd Cash or Market Value




What information is collected in Section 47




Section 5: Declarations. This section asks you specific questions about the property, your funding, and your past
financial history.

@
S e ct l o n 5 : ‘ 5a. About this Property and Your Money for this Loan
e —
e By=as () NO

e . Will yolrotrep YT ¥ residence?
DeCIaratlons If YES, have you had an ownership interest in another property in the last three years? (O NO
If YES, complete (1) and (2) below:
(1) What type of property did you own: primary residence (PR), FHA secondary residence (SR), second home (SH), FR
or investment property (IP)?
(2)How did you hold title to the property: by yourself (5), jointly with your spouse (5P), or jointly with another person (0)7 | sP

B. If this is a Purchase Transaction: Do you have a family relationship or business affiliation with the seller of the property? (® NO
C. Are you borrowing any money for this real estate transaction (e.g., money for your closing costs or down payment) or

obtaining any money from another party, such as the seller or realtor, that you have not disclosed on this loan application? | (@ NO
[f YES, what is the amount of this money? 5

D. 1.Have you or will you be applying for a mortgage loan on another property (not the property securing this loan) on or @NO
before closing this transaction that is not disclosed on this loan application?
2. Have you or will you be applying for any new credit (.., installment loan, credit card, etc.) on or before closing this loan that @ NO
is not disclosed on this application?

E. Will this property be subject to a lien that could take pricrity over the first mortgage lien, such as a clean energy lien paid @ NO
through your property taxes (e.g., the Property Assessed Clean Energy Program)?

e,
5b. About Your Finances

& you a co-signe geffUarantor on any debt or loan that is not disclosed on this application?

G. Are there any outstanding judgments against you?
H. Are you currently delinquent or in default on a Federal debt?
Are you a party to a lawsuit in which you potentially have any personal financial liability?
. Have you conveyed title to any property in lieu of foreclosure in the past 7 years?

. Within the past 7 years, have you completed a pre-foreclosure sale or short sale, whereby the property was sold fo a
third party and the Lender agreed to accept less than the outstanding mortgage balance due?

. Have you had property foreclosed upon in the last 7 years?

. Have you declared bankruptcy within the past 7 years?
If YES, identify the type(s) of bankruptcy:  [JChapter7 [J Chapter 11 [J Chapter12 [J Chapter 13




Section 6:
Acknowledgements
and Agreements

Section 6: Acknowledgments and Agreements. This section tells you about your legal obligations when
you sign this application.

_Acknowledgments and Agreements

Definitions:

«"Lender” includes the Lender's agents, service providers, and any of
their successors and assigns.

»"Other Loan Participants” includes (i) any actual or potential owners
a loan resulting from this applicatio e "Loan”}, (ii) acquirer
any beneficial or other interest in the Loan, ny mortgage
(iv) any guarantor, (v} any servicer of the Loan, and (vi) any of these
parties’ service providers, successors or assigns.

l agree to, acknowledge, and represent the following:

(1) The Complete Information for this Application

« The information | have provided in this application is true, accurate,
and complete as of the date | signed this application.

+ If the information | submitted changes or | have new information
before closing of the Loan, | must change and supplement this
application, including providing any updated/supplemented real
estate sales contract.

For purchase transactions: The terms and conditions of any real
estate sales contract signed by me in connection with this application
are true, accurate, and complete to the best of my knowledge and

bel I have no red into any other agreement, written or oral, in
connection with eal estate transaction.

- The Lender and Other Loan Participants may rely on the information
contained in the application before and after closing of the Loan.

« Any intentional or negligent misrepresentation of information may
result in the imposition of:

(a) civil liability on me, including monetary damages, if a
person suffers any loss because the person relied on any
misrepresentation that | have made on this application, and/or
(b) criminal penalties on me including, but not limited to, fine or
ment or both under the provisions of Federal law
§ 1001 et seq.).

(2) The Property’'s Security

The Loan | have applied for in this application will be secured by

a mortgage or deed of trust which provides the Lender a security

interest in the property described in this application.

(3) The Property’s Appraisal, Value, and Condition

« Any appraisal or value of the property obtained by the Lender is
for use by the Lender and Other Loan Participants.

» The Lender and Other Loan Participants have not made any
reprasentation or warranty, express or implied, to me about the
property, its condition, or its value.

(4) Electronic Records and Signatures

« The Lender and Other Loan Participants may k ny paper record
and/or electronic record of this application, ror not the Loan
is approved.

Borrower Signature

Additional Borrower Signature

+ If this application is created as (or converted into) an "electronic
cation”, | consent to the use of “electronic records” and
onic signatures” as the terms are defined in and governed by
applicable Federal and/or state electronic transactions laws.
lintend to sign and have signed this application either using my:
(a) electronic signature; or
(b} a written signature and agree that if a paper version of this
application is converted into an electronic application, the
application will be an electronic record, and the representation
of my written signature on this application will be my binding
electronic signature.
| agree that the application, if delivered or transmitted to the Lender
or Other Loan Participants as an electronic record with my electronic
signature, will be as effective and enforceable as a paper application
signed by me in writing.
(5) Delinquency
+ The Lender and Other Loan Participants may report information about
my account to credit bureaus. Late payments, missed payments, or
other defaults on my account may be reflected in my credit report and
will likely affect my credit score.
+ If | have trouble making my payments | understand that | may contact
a HUD-approved housing counseling organization for advice about
actions | can take to meet my mortgage obligations.

(6) Authorization for Use and Sharing of Information
By signing below, in addition to the representations and agreements
made above, | expressly authorize the Lender and Other Loan
Participants to obtain, use, and share with each other (i) the loa
application and related loan information and documentation, (
consumer credit report on me, and (jii) my tax return informati
necessary to perform the actio ed below, for so long as they have
an interest in my lean or its servicing:
(a) process and underwrite my loan;
(b) verify any data contai inmy consumer credit report, my
loan application and other information supporting my loan
application;
(c) inform credit and investment decisions by the Lender
and Other Loan Participan
(d) perform audit, quality control, and legal compliance analysis
and reviews;
(e) perform analysis and modeling for risk assessments;
(f) monitor the account for this loan for potential delinquencies and
determine any assistance that may be available to me; and
(g) other actions permissible under applicable law.

Date (mm/d




Section 7:
Military Service

Section 7: Military Service)rhis section asks questions about your (or your deceased spouse's) military service.

_Militanr Service of Borrower

Military Service — Did you (or your deceased spouse) ever serve, or are you currently serving, in the United States Armed Forces? @ NO () YES

If YES, check all that apply:  [] Currently serving on active duty with projected expiration date of service/tour ' (mm/dd/yyyy)
[ Currently retired, discharged, or separated from service -
[ Only period of service was as a non-activated member of the Reserve or National Guard
[ Surviving spouse




ROCK
STAR




To be completed by the Lender:
Lender Loan No /Universal Loan |dentifier 12345 Agency Case No.

Uniform Residential Loan Application — Lender Loan Information
This section is completed by your Lender.

L1. Property and Loan Information

Community Property State Refinance Type Refinance Program

Uniform Residential
[ [J [ At least one borrower lives in a community property state. (O No Cash Qut (O Full Documentation
Loan Application s i e Qummtanon Qs
(O Cash Qut

Transaction Detail

[ Conversion of Contract for Deed or Land Contract i

- [] Renovation
- e n e ' o a n n o ' m a l o n [ Construction-Conversion/Construction-to-Permanent

(O Single-Closing () Two-Closing
Construction/Improvement -~
Lot Acquired N
Nt

Terms of Loan Mortgage Lien Type
(O USDA-RD Mote Rate 55000 % (@ First Lien
—onA OVA () Other: Loan Term 360 fmonths) (O Subordinate Lien
Amortization Type Proposed Monthly Payment for Property
@ Fixed Rate O Other (explainj: First Mortgage (P& ) 5 1,022.02
) A::J::able l::itek Subaordinate Lien(s) (P& 1) 5
ljustable Rate: .

Initial Period Prior to First Adjustment (maonths) Homeawner's Insurance 5 Bs.00

Subsequent Adjustment Period {months) Supplemental Property Insurance §
Loan Features Property Taxes S 208.33
[ Balloon/ Balloon Term {months) Mortgage Insurance 5 52.50
[ Interest Only /Interest Only Term__ (months) Association/Project Dues (Condo, Co-Op, PUD) §
[ Negative Amortization Oth
[ Prepayment Penalty / Prepayment Penalty Term (months) Er 5
[] Temporary Interest Rate Buydown/Initial Buydown Rate_ % TOTAL 5 1,377.85
[] Other (explain):

Borrower Name(s): Peter Simon; Elizabeth Simon
Uniform Residential Loan Apphication — Lender Loan MicimatioT
Fraddie Mac Form 65 - Fannie Mae Form 1003




Uniform Residential Loan Application
=Lender Loan Information

Property & Loan

L4.

Minimum Required
Funds or Cash Back

L3.
Mortgage Loan




L1.P t dL
Info:l:\l:::o:: - oo MGIC

L1. Property and Loan Information 9 Community-Property States:
Arizona :

. . . Refinance Program -
California IO d |
Full Documentation

O Interest Rate Reduction

Community Property State

[ AL TESSTUTNTE DUTTUWE = a
The property is in a community prop% Idaho

Transaction Detail Louisiana (O Streamlined without Appraisal
I'E-Gumrr'nn-u'ﬁemltract for Deed or L3 Nevada_ QO Other
[] Renovation New Mexico

[] Construction-Conversion/Constructic Texas .
O Single-Closing (O Two-Closing Washington an Wil tmance energy-related improvements.

Construction/Improvement Costs $ Wi : urrently subject to a lien that could take priority over
Lot Acquired Date / / ISconsin gage lien, such as a clean energy lien paid for through
Original Cost of Lot $ es (e.g., the Property Assessed Clean Energy program).

I Project Type ||:| Condominium [[] Cooperative [] Planned Unit Development (PUD) Property is not located in a project




L2.Title Information

L2. Title Information
Title to the Property Will be Held in What Name(s): For Refinance: Title to the Property is Currently Held in What Name(s):

Peter Simon

Estate Will be Held in Trust Information
(@ Fee Simple (O Title Will be Held by an Inter Vivos (Living) Trust

(O Leasehold Expiration Date / ; (mm/dd/yyyy) | Title Will be Held by a Land Trust

Manner in Which Title Will be Held Indian Country Land Tenure

@ Sole Ownership (O Joint Tenancy with Right of Survivorship|(J TE€ pIE U @ RESEIVatlo
(O Life Estate (O Tenancy by the Entirety O Individual Trust Land (Allotted/Restricted)

(O Tenancy in Common () Other O Tribal Trust Land On a Reservation
(O Tribal Trust Land Off Reservation

(O Alaska Native Corporation Land




L3. Morxtgage Loan Information

L3. Mortgage Loan Information
Mortgage Type Applied For Terms of Loan I Mortgage Lien Type
(@ Conventional (O USDA-RD ote Rate 0000 % (@ First Lien

OFHA QOVA (O Other: Loan Term 360 (months) (O Subordinate Lien

|Amnrtizatinn Type I Proposed Monthly Payment for Property I
(® Fixed Rate (O Other (explain): First Mortgage (P& J)

O Adjustable Rate Subordinate Lien(s) (P& /)
If Adjustable Rate:
Initial Period Prior to First Adjustment (months)
Subsequent Adjustment Period (months) Supplemental Property Insurance

5
5
5
5
Loan Features Property Taxes S 208.33
5
S
S
5

1.022.02

Homeowner’s Insurance 95.00

[ ] Balloon/ Balloon Term (months) Mortgage Insurance

[] Interest Only / Interest Only Term  (months) Association/Project Dues (Condo, Co-Op, PUD)

52.50

[] Negative Amortization
[ ] Prepayment Penalty / Prepayment Penalty Term (months) Other
[[] Temporary Interest Rate Buydown/Initial Buydown Rate % TOTAL
[] Other (explain):

1,377.85




L4. Qualifying the Borrower - Minimum Required Funds or Cash Back
DUE FROM BORROWER(S)

L4 L A. Sales Contract Price 200,000.00
Q u a l i fv i n g B. Improvements, Renovations, and Repairs

C. Land (if acquired separately)

th e B o ' rowe r D. For Refinance: Balance of Mortgage Loans on the Property to be paid off in the Transaction

(See Table 3a. Property You Own)

® ®
[ | Mlnlmum E. Credit Cards and Other Debts Paid Off

(See Table 2¢. Liabilities — Credit Cards, Other Debts, and Leases that You Owe)

| 2c. Liabilities -- Credit Cards, Other Debts, and Leases that You Owe [] Does not apply

List all liabilities below (except real estate) and include deferred payments. Under Account Type, choose from the types listed here:
ci - Revolving (e.g., credit cards) - Installment (e.g., car, student, personal loans) - Open 30-Day (balance paid monthly) - Lease (not real estate) - Other

Account Type - To be paid off at
use list above Company Name Account Number Unpaid Balance orbefore closing | Monthly Payment

Installment Auto World 124578 ) 10,000.00 S 500.00

Installment Auto World 986532 4.789.00 S 368.00

Installment Higher Education 1348AP9527 15,751.00 160.00

Revolving Acme Credit 60190024554 121.00 32.00

Revolving Discover Card 97531246890 1,000.00 00.00

CALCULATION

TOTAL DUE FROM BORROWERC(s) (Line H) 203,739.78

LESS TOTAL MORTGAGE LOANS (Line K) AND TOTAL CREDITS (Line N) 183,350.00

Cash From/To the Borrower (Line H minus Line K and Line N)

NOTE: This amount does not include reserves or other funds that may be required by the Lender
to be verified. 20,389.78




To be completed by the Lender:
Lender Loan MouUniversal Loan identifler Agency Case No.

o PTI o NA I Uniform Residential Loan Application — Continuation Sheet
e e P _Cnntlnuxlinn Sheet Use this continuation sheet if you need more space to complete the Uniform Residential Loan Application.
Uniform Residential
Additional Information
[ @
Loan Application -

Continuation Sheet Free form text

Additional Borrower Namae |

Additional Information

/W fully understand that it is a federa 2 e or impri ne vingly make any false statement;
any of the ab: E

Borrower Signature

Additional Borrower Signature




OPTIONAL
Uniform Residential Loan Application

= Unmarried Addendum

MGIC

To be completed by the Lender:

Lender Loan Mo./Universal Loan Identifier Agency Case No.

Uniform Residential Loan Application — Unmarried Addendum

For Borrower Selecting the Unmarried Status

Lenders Instructions for Using the Unmarried Addendum
The Lender may use the Unmarried Addendum only when a Borrower selected “Unmarried” in Section 1 and the information collected is
necessary to determine how State property laws directly or indirectly affecting creditworthiness apply, including ensuring clear title.

For example, the Lender may use the Unmarried Addendum when the Borrower resides in a State that recognizes civil unions, domestic

partnerships, or registered reciprocal beneficiary relationships or when the property is located in such a State. “State” means any state, the
District of Columbia, the Commonwealth of Puerto Rico, or any territory or possession of the United States.

If you selected “Unmarried” in Section 1, is there a person who is not your legal spouse but who currently has real property rights similar to
those of a legal spouse? (O NO O YES

If YES, indicate the type of relationship and the State in which the relationship was formed. For example, indicate if you are in a
civil union, domestic partnership, registered reciprocal beneficiary relationship, or other relationship recognized by the State in which you

currently reside or where the property is located.

(O Civil Union () Domestic Partnership () Registered Reciprocal Beneficiary Relationship (O) Other (explain)

State:] -]




MGIC

Additional borrowers

* Two borrowers with joint financial information
* Two borrowers with separate financial information
* Three or more borrowers

e




Additional borrower(s)

1a. Personal Information
Name (First, Middle, Last, Suffix)
Peter Simon
Alternate Names - List any names by which you are known or any names
under which credit was previously received (First, Middle, Last, Suffix)

Type of Credit
=3 am applying for individual credit.
@ am applying for joint credit. Total Number of Borrowers: 2

Each Borrower intends to apply for joint credit. Your initials:  ps

Social Security Number 999 - 99 - 2030
(or Individual Taxpayer ldentification Number)
Date of Birth Citizenship
(mm/dd/yyyy) @ U.S. Citizen
03 / 06 / 1970 () Permanent Resident Alien
( ) Non-P nent Resident Alie
List Name(s) of Other Borrower(s) Applying for this Loan
(First, Middle, Last, Suffix) — Use a separator between names
Elizabeth Simon



Uniform Residential Loan Application — Additional Borrower

Verify and complete the information on this application as directed by your Lender.

Section 1: Borrower Information. This section asks about your personal information and your income from
employment and other sources, such as retirement, that you want considered to qualify for this loan.

Uniform Residential
1a. Personal Information
@ @ Name (First, Middle, Last, Suffix) Social Security Number 599 - 99 - 9652
o a n p p l c a l o n Elizabeth Simon (or Individual Taxpayer ldentification Number)

Alternate Names - List any names by which you are known or any names Date of Birth Citizenship
under which credit was previously received (First, Middle, Last, Suffix) (mm/dd/yyyy) @ U.S. Citizen
08 / 01 / 1974 nt Resident Alien

@ @
- Elizabeth Jones
anent Resident Alien

Type of Credit ying for this Loan
(O lam applying for individual rr~~= between names

@® lamarte

#
1 USA

/month)

/month)

Unit #
Country

ployment and Income [ Does not apply

cmployer or Business Name Web Vision Inc.

Phone ( 713 ) 493 -

Street 314 Forest Ave

Unit #

8888

City Pleasant Valley State AK - | ZIP 99993 Country USA

Position or Title Program Designer Technology

StartDate 05 / 10 / 2002 (mm/dd/yyyy)
How long in this line of work? 20 Years _ Months

Check if this statement applies:
[ ! am employed by a family member,

property seller, real estate agent, or other

party to the transaction.

[ Check if you are the Business () | have an ownership share of less than 25%. Monthly Income (or Loss)
Owner or Self-Employed (O I'have an ownership share of 25% or more. §

Gross Monthly Income

Base $  5,000.00/month
Overtime  § /month
Bonus $ /month
Commission % /month

Military
Entitlements $ /month

Other 5 /month
TOTAL s 5,000.00 /menth

Uniform Residential Loan Application — Additional Borrower
Freddie Mac Form 65 « Fannie Mae Form 1003




Uniform Residential Loan Application

Verify and complete the information on this application. If you are applying for this loan with others, each additional Borrower must provide
information as directed by your Lender.

Section 1: Borrower Information. This section asks about your personal information and your income from
employment and other sources, such as retirement, that you want considered to qualify for this loan.

1a. Personal Information

MName (First, Middle, Last, Suffix) Social Security Number 999 - 99 - 2030
{or Individual Taxpayer ldentification Number)

Peter Simon

Alternate Names - List any names by which you are known or any names Date of Birth Citizenship
under which credit was previously received (First, Middle, Last, Suffix) (mm/dd/yyyy) (@) U.S. Citizen
03 / 06 / 1970 (O) Permanent Resident Alien

(O Non-Permanent Resident Alien

Type of Credit List Name(s) of Other Borrower(s) Applying for this Loan
() lam applying for individual credit. (First, Middle, Last, Suffix) - Use a separator between names

(® | am applying for joint credit. Total Number of Borrowers: Elizabeth Simon

Each B intends t ly for joint credit. Your initials: . . : o .
Ach Borrowerintends to apply for joint credit. Tour inftials: B ying for this loan with others, each additional Borrower must provide

Section 1: Borrower Information. This section asks about your personal information and your income from
employment and other sources, such as retirement, that you want considered to qualify for this loan.

1a. Personal Information

Mame (First, Middle, Last, Suffix) Social Security Number 999 - 99 - 9599
{or Individual Taxpayer Identification Number)

Elizabeth Simaon
Alternate Names — List any names by which you are known or any names Date of Birth Citizenship

under which credit was previously received ({First, Middle, Last, Suffix) (mm/dd/yyyy) (®) U.5. Citizen

08 / 01 / 1974 () Permanent Resident Alien

Elizabeth Wilson i i
(O Non-Permanent Resident Alien

Type of Credit List Name(s) of Other Borrower(s) Applying for this Loan
am applying for individual credit. (First, Middle, Last, Suffix) — Use a separator between names
I lying for individual credi First, Middle, Last, Suffix) - U b

(® | am applying for joint credit. Total Number of Borrowers: Peter Simon
Each Borrower intends to apply for joint credit. Your initials: es




OPTIONAL
Uniform Residential Loan Application -
Additional Borrower

MGIC

Section 2: Financial Information — Assets and Liabilities.

My information for Section 2 is listed on the Uniform Residential Loan Application with Peter Simon
(insert name of Borrower)

Section 3: Financial Information — Real Estate.

My information for Section 3 is listed on the Uniform Residential Loan Application with Peter Simon
(Insert name of Borrower)

Section 4: Loan and Property Information.

My information for Section 4 is listed on the Uniform Residential Loan Application with Peter Simon

(Insert name of Borrower)

Section 6: Acknowledgements and Agreements.

My signature for Section 6 is on the Uniform Residential Loan Application with Peter Simon
(insert name of Borrower)




MGIC

What questions do you have?




What are your
next steps?

Commit to fully completed mortgage
loan applications

Inquire about your internal rollout
Become the resident expert




Cash flow analysis worksheets, tax year 2020

Self-employed

Cash F| ,
SAM Cash Flow Analysis with P&L (02/19/2021) Mac users click here BDRRDWER"NDIDRCMORRUWERNAME,- & Ana’ ysis WO" kshEet

Comparative Income Analysis (02/19/2021) Mac users click here

Liquidity (02/19/2021) Mac users click here

¥ to meas

Evaluating the Self-Employed Borrower Manual From ane vear to the neyy. " O3 the profiap;

Liquidity Worksheet

Em p ID?Ed Determine business liguidity using S Corporation or Partnership tax returns and entering the applicable line items below.

In general:

Income Analrsis .[lj] f15/2021) Mac users click here - Use the Current Ratio for a business that doesn’t rely on inventory to generate its income
- Use the Quick Ratio for a business that relies heavily on inventory to generate its income

Typically, a result of 1.00 or greater for either ratio demonstrates adequate liquidity. However, it's important to use the most appropriate ratio,
based on how the business operates. Investor guidelines may vary and other liquidity methods may apply. FOLLOW INVESTOR GUIDELINES.

NOTE: If there are no business liabilities, results will reflect N/A, indicating adequate liquidity.

Rental

Rental Income (02/19/2021) Mac users click here Schedule L - Assets Teealisims |

1 | Cash: Line 1, Column d
e SO T o Ly LTy e e e Y P o




for choosing MGIC

Thank you

mgic.com




