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Differentiating Understanding Reviewing key MH Financing |dentifying Red

between the manufactured sections of Form Info Flags
types of factory- home quality 1004C

built housing differences
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Site-Built Structures

Modular Structures
 Panelized Structures

 Manufactured Structures



Site Built Structure
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Panelized Structures

* Panels built at a factory
« Assembled at the site

 Affixed to a permanent
foundation
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Modular Structures

 Built in sections in a factory

« Sections joined together at
the site

 Built on a permanent foundation
» Cost savings
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Manufactured Home




Name the construction style *===
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Market Acceptance
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Manufactured Home Characteristics




Manufactured Home Characteristics

Roof Pitch:
Shallow peak

Siding: Must meet
HUD code

Interior Walls:
Usually lower than
standard 8 foot
height

HUD Certifications
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Reviewing the appraisal

Key Appraisal Differences: &S

 Manufacturer Information
« HUD Certification Tags
* |nstaller Information

« Cost Approach
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Reviewing the appraisal

Subject Section &S

« Major difference: the instructions if /
property is a condo or cooperative

Lender/Client Address
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? [ ] Yes [ ] No
Report data source(s) used, offering price(s), and date(s).

Manufactured homes located in either a condominium or cooperative project require the appraiser to inspect the project and complete the Project Information section of the
Individual Condominium Unit Appraisal Repaort or the Individual Cooperative Interest Appraisal Report and attach it as an addendum to this report.
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Reviewing the appraisal

Contract Section &S
« Retailer’s name .74
« Manufacturer’s invoice may not ) } -
include non-realty items T .
g Contract Price § Date of Gontract s the property seller the owner of public record? [ ] Yes [ [[No Data Source(s)

s there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) fo be paid by any party on behalf of the borrower? [ ] Yes [[]No
1 Yes, report the total dollar amount and describe the items to be paid.

e BT B - |

| L] did [_] did not analyze the manufacturer's invoice. Explain the results of the analysis of the manufacturer's invoice or why the analysis was not performed.

Retaller's Name (New Construction)
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HUD Certification Tag

Red Tag

* Permanently affixed
to outside of home

 HUD requirements
must be met in order
to obtain permanent
financing

radian w



HUD Data Plate

Located inside
the structure

Compliance
Certificate
required by
HUD

COMPLIANCE CERTIFICATE
-
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Reviewing the appraisal

Improvements Section &S

« Number of sections

Eo%
« Foundation
« Skirting 7 &
== > e
e ) o Wi :
General Description Foundation Exterior Description materials/condition
#of Units [] One [ ] Additions [ ] Poured Concrete [ ] Concrete Runners | Skirting
#of Stores [ ]1 [ ]2 [] Other [ ] Block & Pier [ ] Other-att. description |Exterior Walls !
Design (Style) [ ] Full Basement [ ] Partial Basement Roof Surface
#of Sections [ |1 []2 [13 Basement Area sq. ft. | Gutters & Downspouts
[ ] Other Basement Finish % | Window Type
Type [ | Det. [ At [ ]S-Det/End Unit |[] Outside Entry/Exit [ ] Sump Pump Storm Sash/Insulated
[ ] Existing [ ] Proposed [ ] Under Const. |Evidence of [ | Infestation Screens o

Year Built Effective Age (Yrs) [ ] Dampness [ ] Settlement Doors
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Reviewing the appraisal

Improvements Section (cont.)

 Additions or modifications
 [nformation about the installer
 Removal of towing hitch, wheels,

and axles
~

Describe any additions or modifications (decks, rooms, remodeling, efc.)

Installer's Name Date Installed Model Year
|:| Is the manufactured home attached to a permanent foundation system? [ ]Yes [ No If No, describe the foundation sytem and the manner of attachment. 7
P G,
R S
0
(Bl Have the fowing hitch, wheels, and axles been removed? [ ] Yes [ | No If No, explain
| =
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Reviewing the appraisal

Improvements Section (cont.) &S

* Quality of Construction Rating %
using a published cost service
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The appraiser must rate the qualty of construction for the subject unit based on objectve crteria (such as N.A.D.A. Manufactured Housing Appraisal Guide®, Marshall &
Swift Residential Cost Handbook™, or other published cost service). The appraiser must also report the source used for this quality of construction rating determination.

Quality []Poor []Fair []Average [ ]Good [ ] Excellent |dentify source of quality rating
Describe the condition of the property (Including needed repairs, deterioration, renovations, remodeling, etc.).
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Reviewing the appraisal

Cost Approach Section

« Completion is required

 National Automobile Dealers
Association information

Red Flag

 Minimal depreciation on a
manufactured home

$ Other Data Identification
$ N.A.DA. Data |dentification Info: Edition Mo: Yr:
Sub-total: | § MH State: Region: Size: ft. x ft
Cost Multiplier (if applicable):| x Gray pg. White pg. Black SVS pg. .
Modified Sub-total: 15 years and older Conversion Chart pg. Yellow pg. ™~
Physical Depreciation or Condition Modifier: Comments :

El _f'
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Reviewing the appraisal

Sales Comparison Approach Section &S

 Minimum of two manufactured homes
must be used as comps

« Sale Price: Must include land value

* Must be legally classified as
“real property”

« Balance of the section is similar
to the Single Family Appraisal
Form

Proximity to Subject
Sale Price $ $
Sale Price/Gross Liv. Area | $ sq. ft | $ sq. ft.
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Financing Information

e | 3|18 501 = 3
. |I’IF L { L | : -1 s ;—_—_—_‘-‘————::::-—

B ﬂ o7 = _ /? - G Standard Manufactured Housing
A R aan . | Finance Requirements

e Built in compliance with Federal
Manufactured Home Construction
& Safety Standards

One-family dwelling

| easeholds not allowed

1= T | | I =1
7 E IR 2 0 = o

r o s

; 600 sq. ft. GLA

@ ot f— = Attached to a permanent foundation

{ — Single-wide homes may be
"' acceptable
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New GSE Products

_'_'_“-.'] =l i s B ol

? = Fannie Mae’s MH Advantage &
T Freddie Mac’s CHOICEHome

A
1

« Conventional financing for
manufactured homes that have
similar features to a stick-built home

Comps can be stick-built if other MH
Advantage homes are not available
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Home Features for GSE Products

Permanent
foundation must

meet D

Higher pitch
: manufacturer
rooflines anLch HUUD throughout

Title Il
requirements

Energy-
efficient
features

Garage/
carport




New GSE Products Financing Info

Permanent
Foundation

Financing

same as
Stick-Built*

Real
Property

MH Code
Required

(MH Advantage
Sticker for
Fannie Mae)

Use 1004c
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