Blueprint for Taking a Quality Application Quick Reference Guide

Common Mortgage Acronyms
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DTI | Debt to Income Ratio
LTV | Loan to Value
MI | Mortgage Insurance

HOA | Homeowners Association
CLTV | Combined Loan To Value

HOI | Homeowners Insurance

Government Sponsored Entity
(Fannie Mae & Freddie Mac)

P&I | Principle and Interest

Principle and Interest, Taxes
and Insurance

Application Tips @

* Include borrower’s full, legal name — no spelling errors

* Repeat Social Security Number — mismatches or typos create issues
« List all dependents

« List the full two-year employment and occupancy history

* Include actual employer address — not PO Box

» Break down monthly earnings when possible

« List all usable assets when possible — including gifts or grants

* Don’t assume credit report shows all liabilities —confirm with borrower
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https://radian.com/tools-and-technologies/tools/mi-rate-finder
https://radian.com/news-and-knowledge/training/foundations-on-demand/mi-essentials
https://radian.com/account-manager-finder
https://radian.com/news-and-knowledge/training
https://radian.com/news-and-knowledge/home-buyer-resources
https://radian.com/what-we-do
http://rnt.buzzsprout.com/
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